- Togqtﬁért with’all ‘and singular the’ tlghts, memby :
-, Bny-way-Incident ot ppertelslig, and all ‘of the rents;’

and Including dlf heating, plumblrg,;: shd | ghting fitares ds
connectlon with the rea) estate herein describsd i

O HAVEAND TO HOLD, all and alsgular the dild premlsea inis {
forever, S e B .
... The Morlgagor covenants that:he {s lawfulty ‘gelzed of the prenlsen horsinabove desctibed In fen simple ab:
solute, that he has good tight and lawful suthotlty to sell, convey, of encumber the same, and that tha premise
are free and clear of all liens and encumbrances whelsoever,” The Mottgagor Hutthet covénadtn to warrent and for-

ever defend all and sirigular the premlses unto the Mailgages foreve, from and againgt the My gagor and all par-

sons whomsosyer lewfully claiming the same or any part thereol,” ' ELELG
The Mortgagor covenants and agrees 2y follows:

1, That he will promptly pay the principal of and Interest  the Indebtednens; evidenced by th 1d note,
the times and In 18 manner thersin provided. - Privilege 18 reserved to pay the debt in whols, of In'an amount:aqual

-0 one o mdre monthly payments on the principal that are next due on the note, on the flrat day-of any mionthi-prior " °

-to matutlty; provided, however, that writiei notice of an Intentlon to exerciae such privilege 1 given at least thirty
(30) days prior to prepayment; and, provided; further, that In the event the debt i paid in full prior tb maturlty and

at that time it Is insured under the provislons of the National Houslng Act he will pay (o the Mortgages an ingir. -

ance premlum charge of one per centutn (1%) of ifia orlginal prlnclpal amount theteof, except that In 00 svent whell

the adjusted premlum exceed the aggregate amoin ‘of premium chargew which would have been payable If the'tiorte .~

gage has continued to be'Insuted wntil matuity; such pagment to be spplied by the Morigagee upbn {ta.oblgation
to the Secrelay of Houslng and Urban Development on accouat of mortgags Insrance, . :

2. That, togsther with, ‘snd in addition to, the mcnthly: payments of ﬁslnclpjltuﬁd Interest payable Under the
terms. of the note secured hereby, hie will pay to the Mortgagee; on the first day, of each month until the
is fufly paid, the following sums; . . - ) Vel : :

fo) An amount wufficlent to péovids the Rolder heveot with fundy 10’ pay | ) ) peemtum [f |

ment and the Hote mecured hereby ars insured, ‘or @ monthly ¢ (In lew.of & biostgage’ lagutarice prewjum) If they are
held by the Becrotary of Houslng and Urban Development, as followiss ; B

" (1) 1 and so long as said nofe telnsured under the provisions of the
National Houslng Act, ‘of the holdar ons {1) month pior o Its due
date the annual morigege insurance premjusp,, [ h holder with.fundato pay auch premium
Secretary of Housing and Urban Development pursuant 10 at{onal Houslng-Act; s a nded, - nd appl.

Regulations thereunder; or - ° L o t g

1) If and s0-long 8 said nole of even dale and thls instrument are held by the Becretary of Housi
velopment, ® monthly charga {in lieu of a mortgage {nsurance premium) which shail be in #n amount “equal tq one.
Wwelfth (1/12) of ore-haff (1) per centum of the average outitanding bafance dueon the néte computed without taking
inlo aceount dalinquencles or prepaymentw; e . g

(5)'A aum equei to the ground renls, If any, next due, plus the premiums ‘that will next becoins dus and y8blé “on policies
of fire and other hazard lnsurance coverlng the mortgaged Pproperty, pl ments naxt due on mﬁg‘lnd
property (1l s estimated by the Mortgageo) lesn all sumi alresdy p dlvided by ihe number of months to elapse

.beford one (1) month prior to the date when auch ground tents, premiume, taxen, and pntw wll dell
auch sums to be held by Morigagee 1n trust (o pay seld ground rents; remiums, ‘taxes, -n{i specl

{e) Al payments foned in the'lwo dlng subsect! iph and all payments to be mada under the note
necured horeby shall be added together and the aggregale amount thereof shall be pald by the Mortgagos each month in a
single payment to be applled by the Mor Ragee to the following {tems In the order st forthi: -+ e ]

{1) premlum chargen urider'the contract of 1n:uun£u‘villh the Becretary of Housin
o e chy >

A ¢ (in leu of mortgage Insurance premium), ‘sa'the care miy be;. .
{II) taxen, speciat asnsasmeénts, f1ré and other hagard insurance premlums;
(I11) Interest on the note weoured hersby; and. .
1Y) amortization of the princlpal of sid note, T

Any doficloncy in' the amount of any.such aggregate monthly piyment, shall, unles

{ha duo date of ihé ne. h payment, conatiiute an event of dofault under this martgage,
Aty charge" niot 1o_u: iwo conts (2¢) for each dolter {$1) of sach payment more thai
cover he oxira expenae Lavolved in handiing deflnquent payments, PR

3, 1f the total of the payments made by the Mortgagor wider (hjof paragraph-2 preceding shall exceed th

of payments actually made by. the M for taxes or g . Inguran preplumn, &
such excess shall bo ciedited by the Mortgages on gub quent payments to-be miade by fhe Mortga ¢
the monthly payments made by the Mortgagor tnder'(b) of parageaph 2 preceding shall ot be wufficlent 1o pay: tax
and asioss and | premlunis; when the sama shell becoms due and payable, then’ the Motigagor ahal
 pay to'the Morlgeges any dmount Recessiry (6 make up.the deficlency, on'of before the date whan payi h

taxes, asseaaments; or insurance premitims shall ba'due.’ IF f'any. time the Mortgegor shall

Inaccordance with the provislons of the niote secured hereb of |

thereby, the Mortgages shel In-computing the amount of

all payrientd made under the provinions of fa) of ‘paragaph

1o.pay to the.Sectetaty ‘of ‘Housing and’ Urbias D

undet the’ provigions of (8) ol ‘paragraph 2

mortgage resulting In'a public aale of the




